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2017 Annual Meeting / Hear from Others

“Elliott would like to commend the Board and
management team for the significant steps
taken to build a better Alcoalnc.and maximize
value forshareholders”

Elliott Presentation te Alcoa | November g, 2015

“Auto was really terrific, aerospace was really “Arconic, the specialised metals company
terrific, this will turn out to be a great under siege by activist investor Elliott
aerospace play. ... The company is really set Management, has reported first-quarter
up for a couple of greatyears.” earnings and revenues that are significantly
higher than analysts’ expectations, helping
supportits defence against pressure for an

Jim Cramer on Arconic’s First Quarter
overhaul of its board.”

Results | CNBC Squawk on the Street, April

26,2017
Ed Creoks | Financial Times, April 25, 2017

“Elliott “comps” ARNC’s EPS segment margin vs. PCP’s EBITDA margin during
2008-2015,a period during which PCP was over-earning relative to what current
andfuture conditions would allow. In effect, the benchmark that Elliott citesis an

unrealistic bar”

Cowen & Co. | March 29, 2017



“Arconic Inc. posted first-quarter earnings
that exceeded analysts’ expectations,
providing ... fresh ammunition to defend
against Elliott Management Corp’’s proxy

campaign to replace four directors”

Jack Kaskey | Bloomberg, April 25, 2017

“Investments in technology and rate
readiness are more important than ever
within the supply chains of our growing
aviation industry. GE supports...the Arconic
commitment to those priorities and the

long-term future of our industry.”

David Joyce | Vice Chair, GE President &

CEO, GE Aviation, February 2017

“Alcoa has gone from being an inert, bloated,
expensive commodity producer, to a relatively
inexpensive efficient maker of aluminum and
a hothouse of organic growth ideas to solve
unmet needs, especially in the automobile

and aerospace industries”

Jim Cramer | CNBC, April 15, 2015

“For us to succeed, supply chain
advancements in metallurgy and advanced
manufacturing are fundamental... Arconic has
built up significant materials science,
precision manufacturing, and additive
manufacturing expertise...and has become a

key partner to Airbus for new technologies®

Tom Enders | Chief Executive Officer, Airbus

Group, March 2017

“..we need our top-tier suppliers operatingas true business and industry partners...
[Arconic has] improved our business relationship by focusing in the right
areas, increasing our collective competitiveness and delivering innovation
and greater valueto the customers we serve together in global markets”

Dennis Muilenburg | Chairman, President & CEO, The Boeing Company, March 2017



“UTC supports..Arcenic management as they
remain focused on the investments that will
secure sustainable, long-term growth for

UTC, for Arconic, and for our entire industry.”

Gregory Hayes | Chairman, President & CEO,
United Technologies Corp., March zo17

“Submitting to the demands of these hedge

funds, whose interests likely focus on their
short-term returns as opposed to the long-
term needs of the business, poses too greata
risk for Arconic’s employees and other
stakeholders, as well as for communities in

which Arconic operates ”

United Steelworkers/Workers

Uniting | February 10, 2017

“Arconic has emerged as a critical player on aerospace, naval and ground systems,
relied upon by OEMs and the government for innovative technologies and
products that redefine what is possible in terms of performance and weight and
cost reduction...continuing to investin R&D to maintain Arconic’s technical
leadership is key to growth inthe face of stiff competition.”

William Cohen | Former U.S. Secretary of Defense, March 2017

_some aspects of Elliott’s letter [were]

“pretty juvenile and petty”

Carol Levenson | Gimme Credit, February 6,

2017

"We believe Arconic has the industry leading
position in downstream aerospace and has
signed over $12 billion in new aerospace
contracts over the past 18 months..We
believe EBITDA targets provided by ARNC are

very achievable in 20177

Curt Woodworth| Credit Suisse, December

12, 2016



“The USW opposes efforts by hedge fund Elliott Management to select the next
CEOand nominate four newindividuals to the Arconic board,”said Leo W. Gerard,
USW International President...Elliott has shown no long-term commitment to
ownershipin Arconic. Itis simply seeking to engineer a short-term price increase at
the long-term expense of the company, its other shareholders and its employees.

The United Steelworkers (USW) | May 3, 2017

“Overthe last several years, AA has madea “Elliott’s cost forecasts oversimplify Arconic’s
considerable effort to grow its downstream diverse set of business lines, expenses and
businesses, particularly those exposed to the end markets.”

aerospace market, through both acquisitions

and market share gains. At the same time

John Tumazos| Very Independent Research

Alcoa has been executingastrategy of LLC, February 7, 2017
rationalization of its upstream cost

structure.”

Michael Gambardella| J.P. Morgan,

September 28, 2016

Permission to use some quotations neither sought nor obtained.
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2017 Annua Getthe Facts

LETTERS AND PRESS RELEASES PRESENTATIONS AND FACT SHEETS NEWS

8 Things You Should Know About Arconic

Arconic has a Highly Three Current Directors were ¢ We Offered Elliott Two Additional Arconic’s Slate has ~160
Independent Board Recommended by Elliott Seats on the Board in an Effort to Combined Years of Aerospace
End the Proxy Contest and Defense Experience

el

It Arconic strategy,
the New WHITE Pro.

Arconic Needs a Board that Arconic Needs a CEO that Key Customers Support Us;
Answers to All Shareholders Answers to the Board and NONE Support Elliott
All Shareholders

Strong First Full Quarter As New Independent Company

IS ON THE 4.5% $61M 1Q2017

RIGHT REVENUE NET COST
TR Ac K (YEAR-OVER-YEAR) SAVINGS

(YEAR-OVER-YEAR)



Elliottis Seeking Extraordinary Influence Through
Questionable Tactics

To Qur Customers, We are Mission Critical

AIRBUS

For us to succeed, supply chain
advancements in metallurgy and advanced
manufacturing are fundamental... Arconic
has built up significant materials
science, precision manufacturing,
and additive manufacturing
expertise..and has become a key partner
to Airbus for new technologies.
- Tom Enders
CEO
Airbus Group
March zo17

@_.__safﬂva

..we need our top-tier suppliers operating as
true business and industry partners... [Arconic
has] improwved our business relationship
by focusing in the right areas, increasing
our collective competitiveness and
delivering innovation and greater value
to the customers we serve together in

global markets.
- Dennis Muilenburg
Chairman, President & CEO
The Boeing Company

March 2017

United
Technologies

UTC supports.. Arconic management
as they remain focused on the
investments that will secure
sustainable, long-term growth
for UTC, for Arconic, and for our
entire industry.
- Greg J. Hayes
Chairman, Preside:ngt & CEagecf
United Technologies Corp.
March 2017

™ GE
' Aviation

Investments in technology and rate
readiness are more important than
ever within the supply chains of our
growing aviation industry.
GE supports...the Arconic
commitment to those priorities
and the long-term future of our
industry.
- David Joyce
GE Vice Chair and
GE Aviation President & CEQO
February 2017

The Factsare Clear: Arconic’s Track Recordis Strong

NEW &
INDEPENDENT
BOARD

nine

INDUSTRY
LEADERSHIP

FORTUNE
MOST ADMIRED
METALS
COMPANY

$13 BILLION
IN NEW
AEROSPACE
CONTRACTS

MARGINS

MORE THAN
DOUBLED

T

"Based on combined segment adjusted EBITDA margin. Reconciliations of non-GAAP financial measures are included in an attachment to this communication



Defined Planfor Value Creation

Over the Next Three Years Arconic Plans to:

Grow Increase Reduce Double Free
revenue profitability Debt Cash Flow
7-8% per year by expanding margins by $1 billion in 2017 from ~$350 million

from 16.6% to ~19%’ to ~$700 million

Arconic hasalready created $8 Billion of Shareholder Valuein 8 Years®

"Compounded annual growth rate from year end 2017 to year end 2019

*Adjusted combined segment EBITDA margin expansion 20164 - 2014

3yzlue represents the aggregate change in market value of the total shares outstanding of Alcoa Inc. from March 18, 2009 through March 1, 2017, plus dividends. The value is calculated
usingthe package value to Alcoz Inc. shareholders fram March 18, 2009 through March 1, 2017. Package value to Alcoz Inc. shareholders includes Alcoainc. total shareholder return
through October 31, 2016. From Movember 1, 2016 through March 1, 2017, package value to the Alcoz Inc. shareholder is calculated based on the performance of 1 share of Arconicand 1/3
share of Alcoa Corp. On November 1, 2016,as a result of the separation, every shareholder of Alcoa Inc. retained 1 share of Arconic and received 1/3share of Alcoz Corp. for every 1 share
of Alcoa Inc; the package value calculates the total value to the former Alcoa Inc. shareholder over the specified time period. Calculation based on closing prices and reflects Arconic
analysis of Capital 1Q data.

Cutting-Edge Innovation

Investing in R&D fora healthy pipeline of technology to create a successful future

o Arconic is capable of Arconic invented more than  47%lighter than steel equivalent, Today, one out of
producing over 90% 90% of all aluminum alloys Arconic’s Ultra ONE™ with three aluminurr

doors in Nortt

of structural and that have flown.  MagnaForce™ alloy wheel is

rotating parts in the world's America are
aero engines. lightest heavz Arconic’s
duty truc Kawneel

wheel. brand

. Keep Arconic Strong. \/ote the
D White Proxy Card: the Right
VOTE THE Board, the Right Strategy and the

NEW WHITE Right Kind of Change.
PROXY CARD



| etters and Press Releases

Arconic Adds Two Exceptional Director Candidates to Company Slate, Bringing Valuable
Aerospace Expertise

Arconic’s Board of Directors Urges Shareholders to Choose Strong Arconic Governance
over Questionable Elliott Tactics

Arconic Postpones Annual Meeting; Is Willing to Nominate Two Elliott Director Nominees
to Resolve Proxy Contest

Arconic Announces Leadership Change



Arconic Board Issues New Letterto Shareholders

Arconic Highlights Board Strength, Management’s Record of Executionand Elliott
Management’s Misunderstanding of Arconic’s Business



IMarch 24 20—

Arconic Board Affirms: Company has Right Leadership, Right Strategy to Deliver
Shareholder Value

Letterto Shareholders: Protect the Value of Your Investment

Arconic Files Definitive Proxy Materials, Issues Open Letter to Shareholders: Vote the
WHITE Proxy Card

Independent Directors of Arconic Board Publish New Letter to Shareholders



Marcn2,2017

Arconic Announces Appointment of David P. Hess to Board of Directors

Arconic Comments on Elliott Management’s Multiple Restatements of its Own Financial
Analysis

The 12 Independent Directors of Arconic — Three of Whom Were Nominated by Elliott -
Support Arconic Managementand Klaus Kleinfeld as Chairmanand CEO



Presentations and Fact Sheets

Shareholder Value Creation of &
$8 Billion in 8 Years’ Acge

8 Things You Should Know About
Arconic

Arconic's Board Has Deep Experience and @
Is Focused on Creating Shareholder Value =20

Arconic’s Board Has Deep Experience
and s Focused on Creating
ShareholderValue




New Presentation for Arconic
Investors

Key Arconic Customers—Airbus,
Boeing, United Technologiesand GE
Aviation - Endorse Company
Management Team and Strategy

The Facts: Arconic Leadership Has
Delivered $8B in Shareholder Wealth
Overthe Last 8 Years'

Arconic Annual Meeting

Supplemental Materiais

ARCONIC

To Our Customers,
‘We Are Mission Critical

soltions that create substantial vaue for cstomers

ARCOMIE

AIRBUS Fraemenve | O Wi

dEE. EEEEs

There are significant doubts about
Larry Lawson’s ability to maintain
essential customer relationships.

Larry Lawson
depirted from pr evious mph,em

Elliott's ideas would damage our cus tomer

relations hips and risk our future.
PR ot crd b st s it sngthan A coric’s
B, e v e o g
iy bt vy of sur oty costemr o et
DON'T LET
Elilott’s “plan” for Arconic? R A
IT JUST DOESN’TFLY. NEXT CEO.

PROTECT YOUR INVESTMENT
KEEP ARCONIC ON A STRONG PATH

@
fnind

THE FACTS

Arconic Leadership Has Delivered

58 Billion in Shareholder Wealth Over
the Last 8 Years'

ARCONIC
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March31,2017 ﬁ

; ARCONIC
Keep Arconic Strong. S

Protectthe Value of Your Investment.

Keep Arconic Strong,
PROTECT THE VALUE OF YOUR INVESTMENT.

Vote FOR Arconic’s Directors
and governance proposals on the
enclosed WHITE proxy card today.

Driving Value Through Focused Execution
and Innovation

Driving Value Through Focused \
Executionand Innovation e ———
@ o _‘—___‘_‘_‘__'___‘-——-—__.:

ARCONIC
v, g



Arconic Performance ARCONIC
February 6,2017 e
A

than Doubled $1DB 11%

Gross enst "30% Overtwasd us % of
since (TR revenue in 2017 in

o
S N
in Novemiber a o ’P::"'hl‘umv

Stronger Profitability
in Every Business

3 agjusted EBITDA Margin
6%

ArconicInformation

Creation of Aerospace and Automotive Leader

90% :

Unlocking Substantial Value for Shareholders
B & D W
B Alcoa arconic i o e

Increase in ARNC
Shareprice

(Mow, 1, 206" - Jan. 27. 2017)

LYST—

News

ARCOMIC

CNBC:3D Printing Keeps Customers on the
CuttingEdge

Nightly Business Report: Additive
Manufacturing Cuts Time and Costs

(advanceto19:50)

ADDITIVE MANUFACTUR'NG
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Arconic’s Director Nominees Provide Fresh
Perspectives, Critical Skillsand Relevant Expertise

Our director candidates are all accomplished professionals who will help guide Arconicasit recruitsa
permanent Chief Executive Officer and builds upon its strong first quarter 2017 financial results. Three of our
nominees are current Board members (none having served for more than 16 months), and two are entirely new

nominees who have not yet served on Arconic’s Board.

Together, these five nominees bring decades of experience in aerospace and defense, and share an unwavering

dedication to shareholder interests. We hope you will join us in voting for them.



Vote for Arconic’s director nomineesand governance @
proposals onthe NEW WHITE proxy card.

VOTE THE
NEW WHITE
PROXY CARD

James “Jim” F. Albaugh

New Nominee

 Internationally recognized aerospace
executive who was the President and Chief
Executive Officer of Boeing Commercial
Airplanes until his retirementin 2012

e Chairman of the National Aeronautic
Association, past Chairman of the Aerospace
Industries Association and serves on the
Boards of American Airlines and Harris

Corporation

Full Biography >




Amy E. Alving

Joined November 2016

» Technology leader whose career spans
business, government, cybersecurity, defense

and academia

Former CTO of Science Applications
International Corporation (SAIC), one of the
largest U.S. defense contractors; Former
Director, Special Projects Office at DARPA,a
highly respected agency of the U.S.
Department of Defense responsible for the
development of emerging technologies for

use by the military

Full Biography >

David P. Hess

Joined March 2017; Appointed Interim CEO April

2017

» Numerous leadership roles overanearly 40-
year career with aerospace and defense
companies

» Former EVP and Chief Customer Officer for
Aerospace at United Technologies Corp.;

Former President of Pratt & Whitney

Full Biography >



Ulrich R.Schmidt

Joined February 2016 following nomination by

Elliott Management

+ Background of over 22 yearsin the aerospace
industry, plus financial management and
strategic planning experience as an executive
and director

+ Former EVP and CFO of Spirit Aerosystems
Holdings, Inc.; Former EVP and CFO of
Goodrich Corporation; Former Director of
aerospace supplier Precision Castparts

Corporation

Full Biography >

General Janet C.
Wolfenbarger

New Nominee

» Retired Four-Star General who was
responsible for procurement, science and
technology, test and evaluation, logistics and
supply chain for the U.S. Air Force, where she
oversaw an approximately $60 billion annual
budget, including a large portion of the $1
billion of business that Arconic does in the
defense industry; first female Four-Star

General in Air Force history

e Background of 35 years as acommissioned
officerin the U.S. Air Force with a Master’s
degree in Aeronautics and Astronautics from

the Massachusetts Institute of Technology

Full Biography >
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2017 Annual Meeting / Proxy

Annual Meeting: Thursday, May 25, 2017at 9:00AM EDT
The Performing Arts Center-Purchase College, SUNY-Purchase, NY

Proxy Meet our Annual More
Statement Nominees Report Informatior
Highlights
Supplement

| Keep Arconic Strong. Votethe
|V| & NEWWHITE Proxy Card:the
VOTE THE Right Board, the Right Strategy

NEW WHITE andthe Right Kind of Change.
PROXY CARD



Proposals:

1 2 -

Election of Directors Appointment of Advisory Vote to
Independent Registered Approve Executive
Public Accounting Firm Compensation

4 5 6

Advisory Vote to Eliminate Supermajority Eliminate Supermajorit
Approve Frequency of Voting: Fair Price Voting: Director

Vote on Executive Protection Elections
Compensation

/ S :

Eliminate Supermajority Eliminatethe Shareholder Proposal:
Voting: Removal of Classification of the Elimination of
Directors Board of Directors Supermajority Provisio
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