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Arconic Inc. (the “Company”) made the following materials available to shareholders:

Arconic Employees Ask You to
Keep Arconic Strong and

Protect the Value of Your Investment -
Vote the NEW WHITE Proxy Card Today.

Since 2009 we have
invested more than $3
billion successfully
modernizing and
expanding our manu-
facturing plants in
Indiana, lowa, New York,
Michigan, Pennsyhvania,
Ohio, Virginia and
Tennessee.

More than 2,600 addi-
tional manufacturing
jobs have been created.

We estimate that every
Arconic job generates 2.5
to 3 additional jobs for
our suppliers and partners,

at Arconic’s ing plants show their support for Arcanic.

Elliott Management,
an activist hedge “Elliott has a pattern of “Elliott has shown no long-term commitment to
fund, is seeking layoffs and divestitures ownership in Arconic. It is simply seeking to

s at the companies it has engineer a short-term price increase at the
creeping influence » 3

targeted. long-term expense of the company, its other

and control over shareholders and its employees.”
Arconic.

Don’t be misled... - The United Steelworkers,
the largest industrial union in North America, May 3, 2017

Keep Arconic on a Strong Path
kbbb Vote the NEW WHITE Proxy Card



The Company posted the following information on its web site at www.arconic.com/global/en/investors/annual-meeting.asp:



ARCONIC WhoWeAre WhatWeDo JoinUs Investors News Contact | @

Proxy Nominees Vote GettheFacts HearfromOthers Con

Keep Arconic Strong.
Protect Your Invest s

VOTE TODAY!

Evenifyou've already voted, VOTE AGAIN on the NEW WHITE proxy card which includes our two new nominees.
Click here formore info.

At Arconic’s Annual Meeting, you will have the opportunity to makean
important decision to protect the future value of your investment. You will be
askedtoelectthe directors you believe are most qualified to oversee
Arconic. Your Board—which serves the interests of a//shareholders— @
believes that Arconic has the right strategy and the right team to drive

future value. Vote for Arconic’s director nominees and governance proposals VOTE THE
onthe NEW WHITE proxy card. NEW WHlTE
PROXY CARD

Annual Meeting: Thursday, May 25,2017 at 9:00AM EDT
The Performing Arts Center-Purchase College, SUNY-Purchase, NY



PROXY ARCONIC
STATEMENT NOMINEES

L atest Update:
Arconic’s Director Nominees
Share Their Personal
Perspectives with Shareholders

May 10,2017

VIEW UPDATE

@@ ()

GET THE HEAR FROM
FACTS OTHERS

New Presentation for Arconic
Investors

May 4,2017

VIEW PRESENTATION

Arconic Employees Ask Youto Elliott Management isan ACtivISt
Keep Arconic Strongand Protect Investor. Don’t Be Misled. Getthe 8 Things You Should Knowabo
the Value of YourInvestment Factsin Blackand White. Arconic

Learn More > Learn More »

Learn More >




To Our Customers, We are Mission Critical

AIRBUS

For us to succeed, supply chain
advancements in metallurgy and advanced
manufacturing are fundamental... Arconic
has built up significant materials
science, precision manufacturing,
and additive manufacturing
expertise..and has become a key partner
to Airbus for new technologies.

- Tom Enders

CEOC

Airbus Grou
March 2017

(L ooEING

..we need our top-tier suppliers operating as
true business and industry partners... [Arconic
has] improved our business relationship
by focusing in the right areas, increasing
our collective competitiveness and
delivering innovation and greater value
to the customers we serve together in
global markets.
- Dennis Muilenburg
Chairman, President & CEOQ
The Boeing Company
Marc

h 2017

/=

. United
Technologies

UTC supports..Arconic management
as they remain focused on the
investments that will secure
sustainable, long-term growth
for UTC, for Arconic, and for our
entire industry.
- Greg J. Hayes
Chairman, President & CEO of
United Technologies Corp.

March 201
March 2017

L

Investments in technology and rate
readiness are more important than
ever within the supply chains of our
growing aviation industry.
GE supports...the Arconic
commitment to those priorities
and the long-term future of our
industry.
- David Joyce
GE Vice Chair and
GE Aviation President & CEQ
Febru:

“Elliott has shown no long-term commitment to ownershipinArconic. Itis simply seeking to engineerast
term price increase at the long-term expense of the company, its other shareholders and its employees”

The United Steelworkers (USW), May 3, 2017

CONTACT INFORMATION

@Arconic ¥ in f



Permission to use some quotations neither sought nor obtained.

Forward-Lookin

mmun

nancial Maasures

Who We Are

derivad from Ar

What We Do

Engineered Productsand Solutions Aerospace
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Solutions

Leadership
Innovation
How We Work

Automotive

Building and Construction
Commercial Transportation
Industrial Solutions

Energy

Defense and Space

Product Catalog
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ARCONIC WhoWeAre WhatWeDo JoinUs Investors News Contact | @

Message toShareholders  Proxy Nominees Vote he ~ HearfromOthers Con

Get the Facts

LETTERS AND PRESS RELEASES PRESENTATIONS AND FACT SHEETS NEWS

Arconic Employees Ask You to Keep Arconic
Strongand Protect the Value of Your Investment

Since 2009 we

have invested We estimate that

more than More than 2,600 every Arconic job
$3 billion additional generates
successfully manufacturing 2.5t03
modernizing and jobs have been additional jobs
expanding our created. for our suppliers
manufacturing and partners.
plants.
Elliott
Management, “Elliott has a pattern of “Elliott has shown no long-term commitment to
an activist layoffs and divestitures ownership in Arconic. It is simply seeking to
_hedge fund, at the companies it has engineer a short-term price increase at the
IS seel_(l“g targeted.” long-term expense of the company, its other
creeping shareholders and its employees.”

influence and
control over
Arconic.

The United Steelworkers, the largest industrial union in North America, May 3, 2017

news/media-center/releases




DON’T BE MISLED.
GET THEFACTSINBLACKAND WHITE.

Your Arconic Board

Activist Hedge Fund Elliott Management

@ Realized $8B of value over 8 yea rs’

® Twisted the truth about Arconic’s total shareholder
returns

® Appointed an experienced Interim CEO

® Pushes fora CEOwho is on their payroll

@ Triedingood faith to settle this disruptive proxy fight

® Reneged twice

® Added 7 new Board membersin last 16 months

® Manages funds that collectively beneficially own only a
6 economic interest in Arconic, yet wants to nominate
70% of the Board

®@ Is focused onshareholder value creation

® Wants to sacrifice long-term value creation for short-
term gains

® Has support of important customersand employees

@ Arconic customers and employee organizations have
notvoiced support for Elliott

® Answers toyou

® Answers only tothemselves and their investors




8 Things You Should Know About Arconic

Arconic has a Highly Three Current Directors were . We Offered Elliott Two Additional Arconic’s Slate has ~160
Independent Board Recommended by Elliott Seats on the Board in an Effort to Combined Years of Aerospace

End the Proxy Contest and Defense Experience

Arconic B

ed hig
hat have th
perience to h

D and driw

Arconic Needs a Board that Arconic Needs a CEO that Key Customers Support Us;
Answers to All Shareholders Answers to the Board and NONE Support Elliott
All Shareholders

Elliott is promotir
wha is on their p;

t deserves to be in

Strong First Full Quarter As New Independent Company

IS ON THE 4.5% $61M 1Q2017

RIGHT REVENUE NET COST
T RAC K (YEAR-OVER-YEAR) SAVINGS

(YEAR-OVER-YEAR)



Elliottis Seeking Extraordinary Influence Through
Questionable Tactics

To Our Customers, We are Mission Critical

AIRBUS

For us to succeed, supply chain
advancements in metallurgy and advanced
manufacturing are fundamental... Arconic
has built up significant materials
science, precision manufacturing,
and additive manufacturing
expertise..and has become a key partner
to Airbus for new technologies.
- Tom Enders
CEO
Airbus Group
March 2017

g;_ﬂaflma

.we need our top-tier suppliers operating as
true business and industry partners... [Arconic
has] improved our business relationship
by focusing in the right areas, increasing
our collective competitiveness and
delivering innovation and greater value
to the customers we serve together in
global markets.
- Dennis Muilenburg
Chairman, President & CEO
The Boeing Company

March 2017

2 United
Technologies

UTC supports...Arconic management
as they remain focused on the
investments that will secure
sustainable, long-term growth
for UTC, for Arconic, and for our
entire industry.
- Greg J. Hayes
Chairman, President & CEO of
United Technologies Corp.
March zo17

o
A GE

D) Aviation

Investments in technology and rate
readiness are more important than
ever within the supply chains of our
growing aviation industry.
GE supports...the Arconic
commitment to those priorities
and the long-term future of our
industry.
- David Joyce
GE Vice Chair and
GE Aviation President & CEO
February 2017



The Factsare Clear: Arconic’s Track Recordis Strong

MARGINS $13 BILLION INDUSTRY FORTUNE NEW &
MORE THAN IN NEW LEADERSHIP MOST ADMIRED glngI:gNDENT

DOUBLED AEROSPACE _ METALS

CONTRACTS v COMPANY bl ; nine

"Based on combined segment adjusted EBITDA margin. Reconciliations of non-GAAP financial measures are included in an attachment to this communication

Defined Plan for Value Creation

Overthe Next Three Years Arconic Plans to:

© O

Grow Increase Reduce Double Free
revenue profitability Debt Cash Flow
7-8% per year’ by expanding margins by $1 billion in 2017 from ~$350 million

to ~$700 million

from 16.6% to ~19%*

Arconic has already created $8 Billion of Shareholder Value in 8 Years®

'Compoundad annual growth rate from year end 2017 to year end 2019

*Adjusted combined segment EBITDA margin expansion 20164 - 2015,

3alue represents the aggregate change in market value of the total shares outstanding of Alcoa Inc. from March +8, 2009 through March 1, 2047, plus dividends. The value is calculated
usingthe package value to AlcoaInc. sharehoiders from March 18, 2009 through March1, 2017. Packagevalue to Alcoz Inc. shareholders includes Alcoa Inc. total shareholder return
through October 21, 2016, From Movember 1, 2018 through March 1, 2017, package value to the Alcoz Inc. shareholder is calculated based on the performance of « share of Arconic and /2
share of Alcoa Corp. On November 1, 2016, a5 a result of the separation, every shareholder of Alcoa Inc. retzined 1 share of Arconic and received 1/3 share of Alcoa Corp. far every 1 share
of Alcoainc; the package value calculates the total value to the former Alcoa Inc. shareholder over the specified time period. Calculation based on closing prices and reflects Arconic

analysis of Capital 1Q data.



Cutting-Edge Innovation

Investing in R&D for a healthy pipeline of technology to create a successful future

" Arconic is capable of Arconic invented more than  47% lighter than steel equivalent, Today, one out o
F producing over go% 90% of all aluminum alloys Arconic’s Ultra ONE™ with three aluminun
of structural and that have flown.

__MagnaForce™ alloy wheel is doors in Nortt

rotating parts in the world's America are
aero engines. lightest hea Arconic’
duty truc Kawnee

wheel brand

| Keep Arconic Strong. Votethe
'Vl D White Proxy Card: the Right
VOTE THE Board, the Right Strategy and the

NEW WHITE Right Kind of Change.
PROXY CARD



| etters and Press Releases

Arconic’s Board of Directors Responds to Elliott’s Continued Misleading Claims

ey 4 2017

Arconic Adds Two Exceptional Director Candidates to Company Slate, Bringing Valuable
Aerospace Expertise

May 4,207;

Arconic’s Board of Directors Urges Shareholders to Choose Strong Arconic Governance
over Questionable Elliott Tactics



Arconic Postpones Annual Meeting; Is Willing to Nominate Two Elliott Director Nominees
to Resolve Proxy Contest

Arconic Announces Leadership Change

Arconic Urges Shareholders to Ask Elliott Important Questions

0
i

a

Customers Endorse Arconic Management, Strategy

Arconic Board Issues New Letter to Shareholders

Arconic Highlights Board Strength, Management’s Record of Executionand Elliott
Management’s Misunderstanding of Arconic’s Business



Arconic Board Affirms: Company has Right Leadership, Right Strategy to Deliver
ShareholderValue

Letterto Shareholders: Protect the Value of Your Investment

Arconic Files Definitive Proxy Materials, Issues Open Letterto Shareholders: Vote the
WHITE Proxy Card

Independent Directors of Arconic Board Publish New Letterto Shareholders

e
ch2,201

Arconic Announces Appointment of David P. Hess to Board of Directors



Arconic Comments on Elliott Management’s Multiple Restatements of its Own Financial
Analysis

A SO

Independent Directors of Arconic Board Publish Letter to Shareholders

The 12 Independent Directors of Arconic - Three of Whom Were Nominated by Elliott—
Support Arconic Management and Klaus Kleinfeldas Chairman and CEO



Presentations and Fact Sheets

Arconic Employees Ask You to
Maiy 12,2017 Keep Arconic Strong and
T Protect the Value of Your Inv:
Vote the NEW WHITE Proxy Card Te

Arconic Employees Ask You to Keep
Arconic Strongand Protect the Value
Ry

of Your Investment Em— !I?

, Keep Arconic on a Strong Path
& Arcanic mmnswwnn:nn';‘}cam

Ellistt Management is an activist hedge Fund
They have sent you some colorful Musarations. wreome

BUT DOST BE MISLED, GET THE FAC

Elliott Management isan Activist
Investor. Don’t Be Misled. Get the Facts
in Black and White.




8 Things You Should Know About
Arconic

s

5]

Arconic’s Board Has Deep Experience
andls Focused on Creating
ShareholderValue

Shareholder Value Creation of &5
$8 Billion in 8 Years’ stz

J e e NEW

WHITE #roy Card
Today FOR AL ol
Arcanich Tive Nomeses

Arconic's Board Has Deep Experience and I‘EEB
1s Focused on Creating Shareholder value

......




New Presentationfor Arconic
Investors

Key Arconic Customers—Airbus,
Boeing, United Technologiesand GE
Aviation - Endorse Company
Management Teamand Strategy

Arconic Annual Meeting
Supplemental Materials

25 —

ARCONIC
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essential customer relationships.
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Elliott’s “plan® for Arconic?
IT JUST DOESN’TFLY.

PROTECT YOUR INVESTMENT Ei
ATH




The Facts: Arconic Leadership Has
Delivered $8Bin Shareholder Wealth
Overthe Last 8 Years'

Keep Arconic Strong.
Protect the Value of Your Investment.

THE FACTS
Arconic Leadership Has Delivered @
58 Billion in Sharcholder Wealth Over

the Last 8 Years' L

FACT: Alkoa Inc.

82%

Sharehalder Retums
e 8, 300

ARCONIC

nnovation, engineered

Keep Arconic Strong,
PROTECT THE VALUE OF YOUR INVESTMENT.

Vote FOR Arconic’s Directors
and governance proposals on the
enclosed WHITE proxy card today.




WIarCil L/, 20

Driving Value Through Focused
Executionand Innovation

Arconic Information

Driving Value Through Focused Execution
and Innovation
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Arconic Performance ARCONIC

Margins have more 16.6% g:::;d""s

thanDoutled il $10B 3w, 1.1%
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:

Stronger Profitability
in Every Business
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EPS GRP TCs
Creation of Aerospace and Automotive Leader

90% . $13B

Unlocking Substantial Value for Shareholders

(Oct. w1, 2018}




News

CNBC:3D Printing Keeps Customers onthe
Cutting Edge

Nightly Business Report: Additive "kl |

Manufacturing Cuts Time and Costs \ :
(advance to19:50) ADDITIVE MANUFACTUR NG

.
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What We Do

Engineered Productsand SolutionsAerospace

Global Rolled Products

Transportationand Construction
Solutions
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How We Wol
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