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Latest Message Driving Value Through Focused
to Shareholders from Executionand Innovation

the Board of Directors

.

VIEW LETTER
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ARCONIC

Arconic’s Director Nominees Provide Fresh
Perspectives, Critical Skills and Relevant Expertise

shareholders with a proven track record of de

Your Board is a powerful advocar

to oversee an advanced i

Amy E. Alving

Joined Novembsr 2018

David P.Hess

Joined March 2017

Numerouws leadership roles over a nearly 40-

YEar career with agrospace and defense

COHmpanies

Chief Customer Officer for

. Form
ited Technologies
of Pratt &

rer President




Klaus Kleinfeld

sined Movember 2063 appointed as CEO Ma

NI G FECEs5hon and

aluminum market, then executed a successiul

presided over adramatic o

portfolio arcund three high

Ulrich Schmidt

RatanN.Tata




Keep Arconic Strong. \otethe
White Proxy Card: the Right
Board, the Right Leadership and
the Right Strategy.
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Election of Directors

AdvisoryVote to Approve

Frequency of Vote on
Executive Compensation

Proposals:

2

Appointment of
Independent Registered
Public Accounting Firm

Eliminate the Classification
of the Board of Directors

Eliminate Supermajority
Voting: Director Elections

Supermajority
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“Elliott would like to commend the Board and
management team for the significant steps
taken to buildabetter Alcoalnc.and maximize
valueforshareholders”

Elliatt Predentation 1o Aleaa | November g, 2015

Since Eliorr's pravse, shareholder value has increased by an sdditional 66%

nvestments in technology and rate

readingss are mong impor it tham ewer

Bs i roarm amed within the supp! iy chains of gur growing
Fanic gra id Sl aviarion industry. OE supports Klaus and the

¥ if1 the sutomabile ATConic Commit

& priorities and

the long-term future of aur in

Jimn Cramar | CHNEC, April 1

| particulasly value is Klaus" desp i )

anding of the critical levers ta ship now
support OEM goals. As CED of Airbus, | fully the best we have with any of our

support his continued leadership of Arconic.” suppleers®

Tom Endars | Officer, Alrbus Paul Adsma | Former Pr

Frat & Wit

Group, Mare




United Steehworkers/Workers U niting | February 10, 2007

“For the past decade, | have had the chance to
WTHC|D5E:}'WIE h Elaus Kleinfeld as he has
Efﬂ'\'rﬂ-hli firm's international parmersh-s:s
and reestablished its defense business. He has
proven himself very adept at building the very
senior refationships essential for success
Klaus understands that continuing to invest in
RED to maintain Arconic's technical
leadership is ey to growth in the face of stiff
competition.”

Steven Davidoff Solomon | Ve

William Cohen | Former U5 Secretary of

Defense, March 2017

"_some aspects of Elliott’s letter [were] “pretty juvenile and petty”

Caral Lavenasn | Girvme Credit, Febvuary 5, 2007

“We believe Arconic has the industry leading
position in downstream agrospace and has
signed over 12 billion in new aerospace
contracts over the past 18 months..We
believe EBITDA targets provided by ARNC are
wvery achievable in 20077

Curt Woodworth | Credit Suisse, December
12, 2008

Michael Gambardella |

“[Kieinfeld] has done & rermarkable job of

bringing out walue by splitting up the
commadity business and the propristary one,

And I think that both are on track for good

John Tumazas | R Lt

Jim Cramaer | CNEC, March 10, 2007

Permission fo use quotations neither sought nor obtained
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LETTERS AND PRESS RELEASES PRESEMTATIONS AND FACT SHEETS NEWS

The Factsare Clear: Arconic’s Track Recordis Strong

$13 BILLION INDUSTRY FORTUNE g s NEW
IN NEW LEADERSHIP  mosT apmiren.,  YALUE | DIRECTORS
AEROSPACE METALS | | SINCETHE

CONTRAC COMPANY | | BEGINNING /
== - OF 2016

Defined Plan for Value Creation

Crer thie Mear Three Years Arconic Plans to:

OO @ © O

Grow Increase I\‘cduce Dnuble Free
revenue profitability Debt
7-B9% par year by énpanding margins by %1 billion in 2017 from 5;-;0 rﬂllllr:u'

From 1l o ~169%° to -§700 milion




Strong Customer Relationships

Cur people make the products that supply industry leaders, inchuding GE, Pratt & Whitney, Boging Airbus and Ford

“Investments in technology and rate “Arconic has become a kay partner to Airbus
readiness are more impartant than ever for new technologies. What | particularly
within the supply chains of our growing AIRBUS value is Klaus' deep understanding of the
aviation industry. GE supports Klaus and critical bavers ta support OEM goals. As CEQ
the Arconic commitment te thase of Airbus, | fully suppert his continued
priofities and the long-term future of leadership of Arcanic.”

ourindustry.” Tom Enders | CEC of Airbus, March 2007

David Joyce | Vice Chair of GE,
February 3017

Arconic is capable of
producing over 6o%
of structural and
rotating parts in
aero engines,

Cutting-Edge Innovation

Imvesting in RED for a healthy pipeling of technology to create asuccessful future

Arcomic imented more than 47% lighter than steel equivalent, Today, one out of

go of all aluminum alloys Arconic's Ultra OME™ with three aluminum
that have flown. MagraForce™ alloy wheel is doors in Marth

the worlds Arnerica are

lightest hea Arconic’s

R, duty truck Kawmeer

wheel. brand.

Keep Arconic Strong, \Vote the

8 & White Proxy Card: the Right

Board, the Right Leadershipand

mwmg the Right Strategy.



Letters and Press Releases

Arconic Highlights Board Strength, Management's Record of Execution and Elliott
Management's Misunderstanding of Arconic’s Business

SR 24, 2077

Arconic Board Affirms: Compary has Right Leadership, Right Strategy to Deliver
Shareholder Value

LiarchT 30T

Letter to Shareholders: Protect the Value of Your Investment

MarchiTg 30y

Arconic Files Definitive Proxy Materials, lssues Open Letter to Shareholders: Vote the
WHITE Proxy Card

MBFEH 13077

Independent Directors of Arconic Board Publish Mew Letter to Shareholders

March 3, 2017

Arconic Announces Appointment of David P. Hess to Board of Directors

February 7.2077

Arconic Comments on Elliott Management’s Multiple Restaternents of its Own Financial
Analysis

February 8, 30my

Independent Directors of Arconic Board Publish Letter to Shareholders

Sy L2007

The 12 Independent Directors of Arconic = Three of Whom Were Nominated by Elliott -
Support Arconic Management and Klaus Kleinfeld as Chairman and CEO



Presentationsand Fact Sheets

Direving Vakse Through Fotused Esecut

Arconic Information

News

: o
Klaus Kleinfeld Responds to Elliott Management '
\

onCHNEBC

KLALFS KLENFELD







Arconic (the “Company”) posted the following information to the Company’s Facebook page (https://www.facebook.com/arconic):

. Arconic il Like Page

If it flies, we're on it! Learn more about Arconic's world-class portfolio and
why the current team and strategy are delivering results to shareholders

& ARconic Vote using the WHITE proxy card today.!

Keep Arconic Strong
Info for Arconic Shareholders



The Company posted the following information to its LinkedIn profile (https://www.linkedin.com/company/arconic):

. Arconic

Arconic leadership successfully executed a highly complex separation on time a

Separation lounched
tw SErOng companie
B
R
Total Shareholder Return Since Separation
November 1, 2016-March 1, 2016
% Ly
ddeoo fre L&P S50 LA# 500
Pavkoge Valur I Anchrubriats ARD
@ ARCONIC Vote using the WHITE proxy card today.

Keep Arconic Strong. Protect Your Investment,

! Arconic

“Under Klaus Kleinfeld'’s leadership...Arconic has
become a key partner to Airbus for new
technologies...As CEO of Airbus, I fully support his
continued leadership of Arconic.”

-Tom Enders, CEO of Airbus Group

@ ARCONIC Vote using the WHITE proxy card today.

Keep Arconic Strong. Protect Your Investment.



The Company sent the following Tweets under the Twitter handle @arconic (https://twitter.com/arconic):

Arconic
LAarcomc

Elliott Management has previously recognized
SARNC's focus on shareholder value creation.
Read more here: goo.gi/mOXm1q

“Elliott would like to commend the Board and
management team for the significant steps taken
to build a better Alcoa and maximize value for
shareholders.”

-Elliott presentation to Alcoa, Nov. 9, 2015

! Arconic

SARNC board spent 100+ hours reviewing
Elliott claims. The result? ARNC already has
the right team & strategy. Read:
goo.gl/mOXm1qg




The Company ran the following advertisements in the Axios Pro Rata email newsletter:

A MESSAGE FROM ARCONIC

How the right team and strategy are
delivering results

The Arconic leadership team created a world-class portfolio by investing in
innovation and enhanced manufacturing capabilities. Read why they’re

the right choice to keep Arconic on a strong path.




A MESSAGE FROM ARCONIC

Creating value for shareholders every
step of the way

Since Arconic’s separation from Alcoa through March 1, management has
delivered a total shareholder return of 57% and is on track to deliver results

over the long term. Read why Arconic’s board supports current

management and strategy.




