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Arconic Inc. posted the following information on its web site at www.arconic.com/global/en/investors/annual-meeting.asp:
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GQuarterand Full Year 2016
Results

The 12 Independent Directors
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Chairmanand CEQ

Klaus Kleinfeld Responds to
Elliott Management on CNBC
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Arconic Message to Shareholders

Independent Directors of Arconic Board
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Last year, with much analysis and forethought, the management team and the Board proactively
conceived and executed a separation of the businesses, culminating in the launch of Arconic and Alcoa
Corporation as independent, industry-leading companies on November 1, 2018,

The separation has enhanced the respective businesses and unlocked substantial value thus far: the
pre-split shargholders of Alcoa Inc. have seen their investment increase in value by a combined 32%
(including dividends) from November 1, 206 close through January 27, 2017, Arcenic’s stock price has
increased by 16.5 percent cver that period.

Going forward, Mr, Kleinfeld and the management team are 100 percent focused on continuing to
ImMprove Sperating results, expand marging and imprave réturn on Net assets.
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Mr, Kleinfeld and his management team ¢stablished Arconic 35 3 premier aerospace and automaerive
supplier. Alcoa Inc, was once analuminum supplier, whereas today Arconic is a rrue material-agnostic
precision engineering and advanced manufacturing leader. Infact, Arconic can now supply go percent
of the components of acommercial jet engine, and its content flies from nose to tail on both mezallic
and carbon fiber reinforced plastic (CFRP) airframes. The results speak for themsalvas: Arconic won
$13 billion worth of new aerospace contracts from 2015 through 2016, and its autemotive shest

revenue is expected 1o grow from Sy million in 2001 10 S1.3 billion in 2018,

Arconic has pursued producrivizy increases and curt costs and will continue 1o do so. In facr, since
2008 through the separation in November 2016, Alcoa Ing. achieved cost savings of over 310 billian, or
ca. $1.3 billion annually, threugh various initiatives with approximately 30% of the total hitting the
bottom ling 35 net savings. Arconic’s corporate overhead costs are in-ling with its pesrs 3t 1.5 percent
of revenus in 2006, and managemens is moving to further reduce spending and lower corporaze

overhead to 1.1 percent of revenue in 2017 and down to less than 1% by 2019,
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Arconic Inc. posted the following information on its web site at www.arconic.com/global/en/investors/legend.asp:
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