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On January 10, 2000, the board of directors of Alcoa declared a two-for-one
common stock split, subject to approval by shareholders of an amendment to
Alcoa's articles increasing the number of shares of authorized common stock.

The articles amendment was approved by Alcoa
annual meeting on May 12, 2000. Shareholders

shareholders at the
of record on May 26,

receive an additional common share for each share held. The additi

will be distributd on June 9, 2000.

The following table restates previously issued
the aforementioned stock split:

financial informati

First Quarter

2000 1999

Sales $ 4,531 $16,323

Net income* 355 1,054
Earnings per common share

Basic .49 1.43

Diluted .48 1.41

Cash dividends paid per common share .125 .403

company's
2000 will
onal shares

on to reflect

1998

$15, 340
853

1.22
1.21
.375

* Includes net after-tax gains of $44 in 1997, and net after-tax charges of $122
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1995

$12,500
791

1.11
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.225



