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Elliott Associates, L.P. and Elliott International, L.P., together with the other participants in such proxy solicitation (collectively, “Elliott”), have filed a definitive proxy statement and
accompanying BLUE proxy card with the Securities and Exchange Commission to be used to solicit votes for the election of its slate of four highly-qualified director nominees at the 2017 annual meeting
of shareholders of Arconic Inc., a Pennsylvania corporation.

Item 1: On April 21, 2017, the following material was posted by Elliott to www.NewArconic.com:
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“If Elliott is wrong about their potential, the downside appears limited. In
contrast, the upside could be lucrative.”
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stifle shareholder choice. Some judges hiave issued rulings limiting companies’
abilities to use payment threats to fend off activists, and Elfiott said it would
challenge a change-in-control determination in court.”

- David Benaoit, The Wall Street Journal

Lt (5 likely that the activists are keeping all options en the table and could launch a litigation strategy in the coming
weeks, ENorL wivich has not shisd from lawsuits, could file suit anguing that the company did net disclose the mechanism in
& rimely mannear. Alternatively, it could seek 2 court order seeking o iraar the three direcrors brought an bosard in the 2076
settlernent as incumbent directors so that the pill isnt triiggered. "~ Ronalg Orol, The Street

It makes sense for Efiiott to appear a5 indignant as possible given the governance fight raging. /ts underling concern
remains reasonable. however. While the banefit of the voting sereament accrues to the incumbant board of directors, not
sharahoiders, what was given to Gak Hill to secure those vates belongs to the company’s owners. "~ Lex Column

Fnancial Times

‘Lt would do well to offer a fuller explanation of the arrangement. Until then Elfiots will write this damaging narrative
50ip, "= Lex Column, Financial Times

“The arrangement, Eliott sald in a note, constitutes a breach of fiduciary duty’
owed to the comparny and its sharefiolders... Governance experts supported
Eliiorts assertion. To promise to voite shares in favor of management
without any benefit of considering what management has done or not
done over the past year seems to me a little strange,’ said Charles Elson,
chief of the University of Delaware’s Center for Corporate Governance... Elson
added that he was a flfttle surprised the voting agreement wasn't disclosed
earifer.”

— Renald Orol, The Street

HArcanic Says that the voting comeanitrment was added only siver the financial ferms of the sertiement were finalized. But why
... lock up a voting agreememt? What was the rationale? . Arconic brought this debate on itself.”- Eroolke Sutherlana

Bloomberg Gadfly

“If f were an Arconic shareholder, | would be voting the blue card’to bring
the diissidents to power.”

- Jehn Dorman, Pittsburgh Post-Gazetie/Nationally Syndicated Columnist

“The new Alcoa management is 2iso quick o point out its frugality. That includes eliminating 2 Geneva office and reducing its
olffice spaca in Park Avanue. New York to one floor. WArcamic declined to comment when asked how many Toers it occupies

at the Lever House focation.”- joe Deaux, Blopmberg

“In the split, Alcoa was incorporated in Delaware. 3 state that makes it aasier for shareholders to vote sgainst leadership If
investors feel executives arant improving the value of the business. Arconic, on the other hand fook with it 2 staggered
Board and incorporation in Pannsylvania.. As part of the 5ol Alcos Corp, was sat up with these mare sharehalder-friendly
faarures and uniike Arconic, has a separate CEO and chairman.”- | B

Bioomberg

“The ultimate question for shareholders is really Kleinfeld or not Kleinfeld.”

- Brooke Sutherland, Bloomberg Gadfly

W is hard to see him [Dr. Kleinfeld] surviving, Mast chief axecutivas whe fight vicious sharaholder battles sre unable to
hang on — and even those who win such & contest depart shortly thereafter, 25 did Ellen Kullman at DuPont. That's the price
chvef executives gay far their Algh compensation — in Mr. Kisinfald’s case as muchr as 518 millfan in recent years "~ St=ven

Davidoff Sclomon, The Maw York Timmes
“The kay pians of instaliing & naw CEQ, 2 fresh faca, cowld help spur lang-term groweh,”- S=2eking Aloha

Arconic, meanwhile, has disappointed on quartenly results both as & spinoff and before. Elfiott cormplains of high corporate
spending like & corporate markeling campaign that piays off the 18605 cartoon The fetsons” and an expensive
fAeadquartars in Lever House an Park Avenus ln Manhattan. (The company inherited the dullding in the spiit.) While Arconic
is spending too much, Elffatt says the new Alcoa is busy cutting costs.”-

=n Davidoff Solomon, The Nel

“Analysts have increased their estirmates for Arconic’s 2018 profits since
Elliott started pushing for change”

- Brooke Sutheriznd, Bloomberg Gadfly

“Bayond just management and board overhaul, the big key is getting a better grasp on spending. This includes jrs
unnecessanly expansive headquarters on Park Ave, in New York Jity. Out of touch for & company with most of its emplayees
in Pittsburgh.”- Seaking Alpha

‘Other large holders have ralfied sround the sctivist’s call for 3 management shakeup. ... First Pacific Aovisors, for
example emphasizes value investing and bullt up a sizable stake in Alces inc. ln 2013 according ro dats compited By
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Item 2: On April 21, 2017, Elliott issued the following advertisements on LinkedIn:

Elliott Management Corporation

Letter to Arconic Employees

Letter to Arconic Employees
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