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ARCONIC

Innovation, engineered.

Keep Arconic Strong.
PROTECT THE VALUE OF YOUR INVESTMENT.

Vote FOR Arconic’s Directors
and governance proposals on the
enclosed WHITE proxy card today.




As you may know, Elliott Management, an activist hedge
fund, is seeking to replace four of your company’s
directors with four Elliott-picked nominees and is
insisting that your company’s Board of Directors replace
Arconic’s Chief Executive Officer, Klaus Kleinfeld, with
Elliott’s hired consultant.

Your Board, which serves the interests of all shareholders,
believes that Arconic has the right strategy and the right
team to drive future value.

Vote FOR Arconic’s five gualified and experienced director nominees.

Army E. Alving | David P. Hess | Klaus Kleinfeld |/ Ulrich Schmidt | Ratan M. Tata

VOTE THE WHITE PROXY CARD TODAY



The Facts are Clear:
Arconic’s Track Record

s St ong

al

MARGINS MORE THAN $13 BILLION IN NEW

DOUBLED 2008 - 2016 AEROSPACE CONTRACTS
since 2015

INDUSTRY LEADERSHIP FORTUNE MOST

~80% of 2016 revenue from ADMIRED METALS

#1 or #2 market positions COMPANY since 2012

SHAREHOLDER VALUE NEW DIRECTORS SINCE

Since the separation, Arconic has THE BEGINNING OF z016

delivered total shareholder return Fresh perspectives, critical skills

(TSR} of 5797, and we are on track and relevant experience

to deliver sustained shareholder
value over the long term.




Arconic Has a Defined Plan to
Deliver Value to Shareholders

Strategic
Transformation

Owier the Mext Three Years
Arconic Plans to:

II' )
Grow revenue Increase
7-B% peer year profitability

by expanding marging
fram 16.6% to 153

fir a

Reduce Debt Double Free

by %1 billion in 2017 Cash Flow
from ~$350 million
to -S700 million

2017-2019

g Executed “
separation Alcoa  wrcomie
Transformed

2010-2015

the company

Saved
the company

2008-2009



VOTE THE WHITE PROXY CARD TODAY

Your Board Unanimously Supports
Management and Arconic’s Strategy

Cutting-Edge Innovation

Investing in R&D for a healthy pipeline of technology to create a successful future

Arconic invented mare than go% of Today, one out of three aluminum doars in
all aluminum alloys that have flown. Morth America are Arconic's Kawneer brand.
-

F 4

Arconic is capable of producing over 47% lighter than steel equivalent, Arconic’s
o0% of structural and rotating parts Ultra ONE™ with MagnaForce™ alloy wheel is
in aero engines. the world’s lightest heavy duty truck wheal.

Strong Customer Relationships

Our people make the products that supply industry leaders,
including GE, Pratt & Whitney, Boeing, Airbus and Ford.

“Investments in technology and rate “Arconic has become a key partner
readiness are maore important than to Airbus for new technologies.
ever within the supply chains of cur What | particularly value is Klaus
growing aviation industry. GE supports AIRBUS deep understanding of the critical
klaus and the Arcanic commitment to levers to suppart OEM goals. As
those priorities and the long-tenm CEO of Airbus, | fully support his
future of our industry.” continued leadership of Arconic”
David Joyce, Vice Chair of GE, Tom Enders, CEOQ of Airbus,

February zo17 March 2017



Arconic’s Director Nominees
Provide Fresh Perspectives,
Critical Skills and Relevant Expertise

Amy E. Alving
Joined Movember 2o16

- Technology leader whose 23-year career spans
business, government, defense and academia

Farmer CTO of Science Applications Internatianal
Corparation (SAIC), one of the largest U5, defense
contractors; Former Director, Special Projects Office

at DARPA, a highly respected agency of the LS.
Department of Defence respontible for the development
of emerging tachnalogies for use by the military

David P. Hess
Joined March zo17

Mumercous leadership roles over a nearly 40-year
career with aerospace and defense companies

Former EVP and Chief Custarmer Officer for
Agrospace at United Technologies Corporation;
Former President of Pratt & Whitney

l=
= Klaus Kleinfeld

Jained Movermber 2003, appointed
as CEOQ May 2008

- As the anly management representative, provides
an important perspective abaut the business and
strategic direction

Led Alcoa Inc's turnaround through the econamic
recession and collapse of the aluminum market then
executed a successful transformation to launch
Arconic and Alcoa Corporation

ro-year carger at Siemens AG and as CEQ presided

over a dramatic transformation to reshape its
portfolio around three high growth areas

Ulrich Schmidt
Joined February 2016 following
nominaticn by Ellictt Management

Background of over 22-years in the aerospace
industry, plus financial management and strategic
planning as an executive and director

Former EVP and CFO of Spirit Aerosysterns Haldings,
Inc,; Fermer EVIP and CFO of Goodrich Corporatian;
Former Director of asrospace supplier Precision
Castparts Corporation

Ratan N. Tata
Joined February 2007

International business expertise in industries including
automative and steel, and serves on advisory boards
including Mitsubishi Corporation, JP Maorgan Chase
and Ralls Rovee

Chairman of Tara Trusts; Former Chairman of the
major Tata Group companies, including Tata Motors
and Tata Steel

VOTE THE WHITE
PROXY CARD TODAY



Arconic’s Board Is Independent,
Engaged and Committed to
Good Governance

Independent, action-oriented
Board committed to holding
management accountable

7 out of 12 independent
directors added since the
beginning of 2016, adding
expertise and fresh perspectives

Significant CEQ and senior-
executive-level experience
across a range of relevant
sectors

Mewly revised executive

compensation program

reflecting feedback from
shareholders

Vote FOR Arconic’s
directors and governance
proposals



ARCONIC

Jnm:ior\.engineered.

Your Vote Is Important! Keep Arconic strong.

Vote the WHITE ——

INTERMET DR MAIL

Proxy Card Today U —

We urge you to discard any BLUE proxy card you might receive
from Elliott Management. Only the last proxy card you submit counts!

If you have any questions, please call our proxy solicitor:
Innisfree M&A Incorporated

(877) 750-5836
(TOLL-FREE from the U.S. and Canada)

(41 2} 232-3651
(from other locations)

Forward-Looking Statements

This Comunicalion Containg Statements that relate o future svents and espectalions and a3 sudh comstitute forward-looking statements within the
ities Litigaticn Reform Act of 1995, Forward-leoking statements include those containing such words as "anticipates,

e “forecasts,” “guidance,” “goal,” “intends,” "may,” “cutlook,” “pla projects,” “seeks," “sees,” “should,”

or othar words of similar mesning, Al statements o reflect Arconlc's axpactations, assumptions or propections about the

cal face, are forward-looking seat ;1o the grawth of end
markets and potential share gairs; statements and guidance regarding future financ ting performance; and statements about Arcanic's
strategics, outlook, business and financial prospects. Forward-looking statements are not guarantees of future performance, and it is possible that
actual results may differ materially from these indicated by these forward-looking statements due 1o a varety of risks and
" J deterioration in global econamic & narscial market condi 5 generally; (b) unfareorable changes in markets served by Aroonic;
ity to achieve the level of revenue gromth, cash generation, cost savings, improvement in profitability and margins, fi discipline, or
strengthening of competithveness and operations anticipated from resiructuring programs and productivity improvement, ¢ nability, technglg-
B achancements, ar iathees; (d) changes in DITSENE FELLTNS O PENSISN &S5ETS; (€] Arconic's inability 1o realize expected
benefits, n ea g as planced and by targeted completion dates, from scquisitions, divestitures, Fadility closures, curtailments, espansions, of jeint
wentures; {F) the impact of cyber attacks and potential information technology or data security breaches; (g} political, economic, and regulstory risis

n the ¢ Arconic operates or sells products; (h) the sutcome of contingancies, including legal proceedings, povernmant or regulatory
vestigations, and environmaental remediation; and (i) the other risk Factors discussed im Argonac’s Form 10-K for the year ended December 11, 2006,
and ather reparts filed with the LS. Securities and Exchange Commitsion (SEC). Ancanse disclaims any obligation to update publicly sny farward-laoking
statements, whether in response to new information, future events or otherwise, except as required by applicable law. Mariket projections are subject to
the risks discussed abowe and other risks in the marioe,
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ARCONIC

Mon-GAAP Financial Measures

Same of the information inchsded in this communication i4 derved from Arconics eordolidated financial information but & ot prederted in Arcore's financial
SEAAENL prapared in ACendance with SCounting principhes pererally accepted in the Lirtsd Seates of Amenica (GAAP). Conain of these data are considersd
“nan-GAAR financisl resurer™ under SEC rubs. Thede non-GAAP finsncial mexsures supplamient aur GAAP disckriures and dhould not be considered an
alternative to the GAAR meadune. Reconclistiond to the mast diectly comparablis GAAP firancisl mesdunes snd mbnsgement's rationale for the we of the
niee-GAAP financial measures can be found belovw. Arcomic has not provided a recondlistion of any forward-looking ron-GAAP firancial meruned 1o the
enerst directly comparable GAAP financisl mestures becauss Arcenic i unable 1o quantify certain smounts that would be required 1o be included in the GAAR
measure withaut unreasonable effarts, and Arconic bebevwes such recomciliations wiould imply 3 degree of precision that woukd be corfusing or misheading

o irvestors, In particular, reconcilistions of lorward-looking non-GAAP financial measures such as adjusted EBITDA, adjusted EBITDA margin and Free Cash
Pl s thet st directly comparable GAAP measures are not inailable without unreasonable efforts due to the varability and complesity with respect to the
charges and ather components excluded from these non-GAAP mesasures, dueh as the effects of foneign currency Manements, squity INCome, Aing o lodses
on sales of assets, tanes and any future restructuring of impairment changes. These reconciling tems ane in addition to the inkerert variabilty already included
i the GANP measures, which inchudes, but is not Bmited to, pricefmin and volume.

Reconciliation of Combined Segment Adjusted EBITDA

{in mitins)
116 2008"

Mgt horss actributable o Arconic (041}
Ciscontinued cperations' (121}
Unaliocated Amcunts (net of tax):

Impact of LIEG 1

Mietal price lag (213

Interess expense 324

Corporate expinis 06

Bﬁmlcwﬁniuldqdur:w 114

Qther* 1415
Combired segment ATOH (after-tax operating inceme) 31,087 $532
Add eambined segrent:

Depreciation and amartization 04 £

Ingome tanes 472 75

Other = &
Ceenbired segrment Adjusted EBITDA £2,063 £1,174
Add: Wire harness and electrical distribution adjusted EBITDA (115)
Adjusted EBITDA including wire harness and electrical distribution $1,06%°
Third party sales 512,394 214,144
Add: 'Wire harness and elecorical distributeon third pay sales §1,206
Third Party Sabkes including wire harness and electrical distribution £15,350°
Adjusted EBITDA Margin 16.5% 5.5%"

Arcenic’s defirition of Adusted EBITDA (Earnings before interest, tas, deprecistion, and amartization) i net mangin phos a0 sdd-back lor depreciation and
arnertization. Met mange s equivalent to Sakes minus the Rollawing items: Cost of goods seld Seling, gersral sdministratve, and ather experies; Desearch
arvl divelapment experndes; and Provision hor deprecistion bnd srartization. The Other B in the table abeve includes gainglosses on adet s8hes and ather
nor-operating items. Adjusted EBITDA is a non-GAAP financial measure. Managemment believes that this measure is mesningful to imvestors because Adjusted
EBITDA prenidkes ackitional information with frespect 1o Arconic’s operating performance and the Compaen's sbiity o miet its firancial obligations. The
Adjusted EBITDA presented may not be comparable to similarly titked measures ol other companies.

1 in Movernber 1, 2016, the former Alcoa inc. was separated into bwo standalone, publichy-traded companies, Arconic and dlcoa Corparation, by means
of a pra rata distribution of 80,1 percent of the outstanding common stock of Alcca Corparation ta Alcoa Inc. shareholders. Accordingly, the results of
operations of bcaa Corparation have been reflscted as discontinued operations for all periads presented.

¥ Cuher inchudes & charge for valution sllowances related 1o the Nevember 1, 2016 saparation ($1,267) and & ret change for the remwessurement of cetain
duferred tax a50ets due U Lk Fabe 3nd L law charges ($51).

¥ For 2008, a reconciliation of combined segments adusted EBITDW to combined segments ATON, which was the segment profit metnic at the time, has been
provided. A recencilation be Met (loss) income attributable to Arconlc is not avalable without unreascrable efforts,

4 includes the wire harmess and electrical distribution business which was sold in 2009 and reflected in discontinued operations in the 2008 historical
prasantation,



