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Current leadership has
delivered positive returns
arconic O Shareholders.

182% Total Shareholder Return
$1invested in 2009 = $2.82 in 2017

Appropriate Credit for
Successful Separation

lllustrative Investment Value at Separation | Current Package Value
(Mar zoog)™ (Oct 3, 2016) (Mar 1, 2017}

TSR outperformed S&P Metals and Mining by more than 3x

{(March 18, 2009 to March 1, z017)

182%

A well-established third-party sector
index in which Alcoa Inc. was included
serves as a benchmark for evaluating
relative performance

55%

28%

Aleoalne. S&P 500 Metals & SEP Metals &
Package Value™ Mining Index™ Mining Index™

The financial crisis drove all of Elliott’s quoted -69% TSR...
Elliott gives no credit for value unlocked by separation.

Get the Real Facts at arconic.com/drivingvalue
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Current leadership has delivered

positive returns to shareholders.

TSR outperformed S&P Metals
and Mining by more than 3x
1829% (March 18, 2009 to March 1, 2017)

A well-established third-party sector
index in which Alcoa Inc. was included
serves as a benchmark for evaluating
relative performance

55%

28%

Alcoa Inc. S&P 500 Metals & S&P Metals &
Package Value(*) Mining Index(*) Mining Index(*)

The financial crisis drove all of Elliott’s 3uuted -69% TSR...
Elliott gives no credit for value unlocked by separation.

Get the Real Facts at arconic.com/drivingvalue




Current leadership has delivered

positive returns to shareholders.

182% Total Shareholder Return  Appropriate Credit for

$1invested in 2009 = $282in 2017  SUccessiulSeparation
= 182% TSR

90% TSR

lllustrative Investment Value at Separation Current Package Value
(Mar 2009)(*) (Oct 31, 2016)(*) (Mar 1,2017)*)

The financial crisis drove all of Elliott’s 3uuted -69% TSR...
Elliott gives no credit for value unlocked by separation.

Get the Real Facts at arconic.com/drivingvalue




