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Indicate by check mark whether the registrant (1) has filed all reports required
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As of January 22, 2001 there were 866,339,457 shares of common stock, par value
$1.00, of the registrant outstanding. The aggregate market value of such
shares, other than shares held by persons who may be deemed affiliates of the
registrant, was approximately $29.05 billion.

Documents incorporated by reference.



Parts I and II of this Form 10-K incorporate by reference certain information
from the registrant's 2000 Annual Report to Shareholders (Annual Report). Part
III of this Form 10-K incorporates by reference the registrant's Proxy Statement
dated February 22, 2001, except for the performance graph, Compensation
Committee Report, Audit Committee Report and Audit Committee Charter.

EXPLANATORY NOTE

The original Annual Report on Form 10-K filed on March 2, 2001
incorrectly reported the aggregate market value of the shares of common stock of
the registrant outstanding as of January 22, 2001, other than shares held by
persons who may be deemed affiliates of the registrant, as approximately $2.905
billion. This Amendment to Form 10-K is being filed to report that value as
approximately $29.05 billion.
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Pursuant to the requirements of Section 13 or 15(d) of the Securities
Exchange Act of 1934, the Registrant has duly caused this Amendment No.1l to Form
10-K to be signed on its behalf by the undersigned, thereunto duly authorized.

ALCOA INC.

March 6, 2001 By /s/Timothy S. Mock
Timothy S. Mock
Vice President and Controller
(Also signing as Principal
Accounting Officer)



