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Item 8.01 Other Events.

As previously disclosed, on November 22, 2023, Howmet Aerospace Inc. (“Howmet Aerospace” or the “Company”) entered into two term loan agreements
for (i) a $200 million senior unsecured delayed draw term loan facility for borrowings denominated in U.S. dollars (the “USD Term Loan Facility”), and
(i) a ¥33 billion senior unsecured delayed draw term loan facility for borrowings denominated in Japanese yen (the “JPY Term Loan Facility” and,
together with the USD Term Loan Facility, the “Term Loan Facilities™).

In December 2023, the Company drew $200 million from the USD Term Loan Facility and approximately $200 million from the JPY Term Loan Facility.
The Company also entered into interest rate swaps to exchange the floating interest rates of the Term Loan Facilities into fixed interest rates. With the
benefit of the Company’s credit rating upgrade by S&P Global Ratings on December 15, 2023, the Company obtained a weighted average fixed interest
rate of approximately 3.9%.

On December 28, 2023, the Company completed an early partial redemption of its outstanding 5.125% Notes due October 2024 (the “2024 Notes”) in the
aggregate principal amount of $500 million. Such 2024 Notes were redeemed with approximately $106 million of cash on hand and approximately $400
million from the Term Loan Facilities at an aggregate redemption price of approximately $506 million, including accrued interest of approximately $6
million. Following this redemption, the aggregate outstanding principal amount of the 2024 Notes is approximately $205 million.
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