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Item 8.01. Other Events.
 
As most recently previously reported by Howmet Aerospace Inc. (the “Company”) in its Quarterly Report on Form 10-Q filed with the Securities and
Exchange Commission on August 4, 2022, on June 26, 2020 Lehman Brothers International (Europe) (“LBIE”) filed proceedings in the High Court of
Justice, Business and Property Courts of England and Wales (the “Court”) against two subsidiaries of the Company, FR Acquisitions Corporation (Europe)
Ltd and JFB Firth Rixson Inc. (collectively, the “Firth Rixson Entities”).  As so previously reported, LBIE claims the amounts owing by the Firth Rixson
Entities to be approximately $64,000,000, plus applicable interest.  The Court issued its ruling in these proceedings on October 11, 2022 (the “Judgment”). 
In its ruling, the Court determined that the event of default under two interest rate swap transactions that the Firth Rixson Entities entered into with LBIE in
2007 and 2008 (collectively, the “ISDAs”) caused by LBIE as a result of its insolvency in 2008 and other defaults will conclude upon LBIE’s expected
emergence from administration under the Insolvency Act of 1986.  The Court ruled that upon such future event and other relevant steps being completed,
the timing of which is unknown, the Firth Rixson Entities will be obligated to pay amounts due under the ISDAs.  The Company has reserved on its
balance sheet $65,000,000, and taken a pre-tax charge of this amount to its Statement of Consolidated Operations, for the third quarter of 2022.  The
Company vigorously disagrees with the ruling including as to any payment obligation and intends to apply to appeal the Judgment to the Court of Appeal
and will request that payment of all amounts be stayed until the appeal is concluded.  This application is expected to be addressed at a hearing before the
Court by the end of this year, and any appeal proceedings would continue into 2023.
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