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Item 7.01. Regulation FD Disclosure.

As previously announced, Arconic Inc. (“Arconic” or the “Company”) will present at the Jefferies 2017 Industrials Conference on August 8, 2017,
beginning at approximately 10:40 AM EDT. The presentation will be available through a live audio webcast on Arconic’s website at www.arconic.com.

A copy of the presentation material to be presented is attached hereto as Exhibit 99.1 and is incorporated herein by reference. The material will also be
available before the commencement of the event in the “Investors/Events and Presentations” section of www.arconic.com.

In accordance with General Instruction B.2 of Form 8-K, the information in this Current Report on Form 8-K, including Exhibit 99.1, shall not be
deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liability of that section, and shall not be incorporated by reference into any registration statement or other document filed under the Securities Act of 1933, as
amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(@ Exhibits.

The following is furnished as an exhibit to this report:

99.1 Presentation Material, dated August 8, 2017.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ARCONIC INC.

By: /s/ Katherine H. Ramundo

Name: Katherine H. Ramundo

Title: Executive Vice President, Chief Legal Officer and Secretary

Dated: August 8, 2017
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Exhibit 99.1

Jefferies Conference

David Hess - Interim Chief Executive Officer

August 8, 2017
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Important Information

Forward-Looking Statements

This presentation contains statemants that relate to future events and expectations and as such constitute forward-locking statements within the meaning of the
Private Securities Litigation Refarm Act of 1995, Forward-looking statements include those caontaining such words as "anticipates,” "believes,” "could " “estimates,”
“expects,” “forecasts,” "goal” "guidance,” “intends,” "may.” “outlook,” "plans,” "projects,” "seeks” "sees,” "should,” “targets,” "will.” “would,” or ather words of
similar meaning. All statements that reflect Arconic’s expectations, assumptions or projections about the future, other than statements of historical fact, are
farward-looking statements, including, withaut limitation, forecasts and expectations relating to the growth of the asraspace, automotive, commercial
transportation and ather end markets; statements and guidance regarding future financial results or operating perfarmance; statements about Arconic’s strategies,
outlook, business and financial prospects; and statements regarding potential share gains. These statements reflact beliefs and assumptions that ara based on
Arconic's perception of histarical trends, current cenditions and expected future developments, as well a5 other factars management believes are appropriate in
the circumstances. Ferward-looking statements are not guarantees of future perfarmance and are subject to risks, uncertainties, and changes in circumstances that
are difficult to predict. Although Arconic believes that the expectations reflectad in any forward-looking statements are based on reasanable assumptians, it can
give na assurance that these expectations will be attained and it is possible that actual results may differ materially fram thoze indicated by these forward-looking
statements due to & variety of risks and uncertainties. Such risks and uncertainties include, but are nat limited to (a) deterioration in glabal ecenamic and finanial
market conditions generally; (b) unfavorable changes in the markets served by Arconic () the inability to achieve the level of revenue growth, cash generation,
cost savings, improvement in profitability and marginz, fizcal dizcipling, or strengthening of competitiveness and operations anticipated ar targeted; (d) changes in
discount rates or investment returns on pension assets; (e} Arconic’s inability to realize expected benefits, in each case as planned and by targeted completion
dates, from acquisitions, divestitures, facility closures, curtailments, expansions, or joint ventures: () the impact of cvber attacks and potential infermation
technology or data security breaches; (o) any manufacturing difficulties or other issues that impact praduct perfarmance, quality or safety; (h) palitical, economic,
and regulatery risks in the countries in which Arconic operates or sells products; {i) material adverse changes in aluminum industry conditions, including
fluctuations in Londan Metal Exchange-based aluminum prices; (j) the impact of changes in foreign currency exchange rates on costs and results; (k) the outcome
of contingencies, including legal proceedings, government or regulatory investigations, and envirenmental remediation, which can expose Arconic to substantial
costs and liabilities; and (1) the ather rizk factors summarized in Arconic’s Form 10-K tor the year ended December 31, 2016, Arconic’s Farm L0-Q) for the guarter
ended June 30, 2017 and other reparts filed with the L5, Securities and Exchange Commission (SEC). Arconic disclaims any intention or obligation to update
publicly any forward-looking statements, whether in response to new information, future events, or otherwise, except as required by applicable law. Market
prajections are subject to the risks discussed above and other risks in the markst.
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Important Information (continued)

Non-GAAP Financial Measures

Some of the information included in this presentation is derived fram Arconics consalidated financial infermation but is not presented in Arconic's financial
staternents prepared in accardance with accounting principles generally aceepted in the United States of America (GAAP). Certain of these data are considered
“nan-GAAP financial measures” under SEC rules. These non-GAAP financial measures supplernent cur GAAP disclosures and should nat be considered an
alternative 1o the GAAPF measure. Reconciliations ta the mast directly comparable GAAP financial measures and management’s rationale for the use of the non-
GAAP financial measures can be found in the Appendix to this presentation. Unless atherwise indicated, Arcenic has not provided a reconcliation of the forward-
lmaking non-GAAP financial measures to the most directly comparable GAAP financial measures because Arconic is unable to quantify certain amounts that would
be required to be included in the GAAP measure without unreasonable efforts, and Arconic believes such reconciliations would imply a degree of precision that
would be confusing or misleading to investars. In particular, reconciliations of forward-looking non-GAAP financial measures such as adjusted EBITDA (earnings
befare interest, taxes, depreciation, and amortization), adjusted EBITDA margin, ROMA (Return an Met Assets), adjusted net incorme, adjusted EPS (eamings per
share) and FCF [Free Cash Flow) to the most directly comparable GAAP measures are nat available without unreasonable efforts due to the variability and complexity
with respect to the charges and other components excluded from these nan-GAAF measures, such as the effects of fareign currency movements, ecuity income,
gaing ar losses an sales of assets, taxes and any future restructuning or impairment charges. These reconciling iterns are in addition ta the inherent vanability already
included in the GAAP measures, which includes, but is nat limited to, price/mix and valume.

Any reference to historical EBITDA means adjusted EBITDA, for which we have provided calculations and reconciliations in the Appendix.

Background and Other Information

On Movember 1, 2016, Alcoa Inc. separated into two standalone companies — Arconic Inc. {the new name far Alcea Inc.) and Alcca Corporation ("Alcoa Corp.). The
pre-separation histarical results for the businesses that now comprise Alcoa Carp, — the former Alcoa Inc, Alumina and Frimary Metals segments zlang with the
ralling mill operations in Warrick, Indiana and Saudi Arabia, which were previously part of the Glabal Ralled Products (GRP) segment — are presented as discontinued
operations in Arconic’s financal results for all periods.

Tennesses Packaging — Arconic expects to fully exit the North America packaging business at its Tennessee aperations following the expiration of the Tall Pracessing
and Services Agreement (the "Pracessing Agreement”) with Alcca Corp. an December 31, 2018, unless saoner terminated by the parties. Pursuant to the Processing
Agreement, dated as of October 31, 2016, Arconic provides can body stock to Alcoa Corporation, using aluminum supplied by Alcoa Carp.
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Overview

2016 Revenue By End-Market

Industrial Gas Turbines

Building and
) 4% Construction
Commercial
Airframes 10% a 3
R ;... 2016 Revenue: $12.4B
11%"\, ] glng

2016 EBITDA: $1.7B*

Commercial Industrial &
Aero Engines Other
Defense Aera ™ - . )
Commercial Transportation

Automotivel

Ty 2006 thind paety severia by markes escdudis disgentinied opsratian
2 ik kaches braging anl auloerotane dhest
B Inghodes Tennesses Packaging revenues of 855000 in 2016
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Focused on our key priorities to drive EBITDA growth

COrganic Revenue?
+3% to +6% YoV

EBITDA §3
+6% to +9% YoY

EBITDA %3
~14.5% +~80 bps YoV

Organic growth above market

Capturing value
through innovation

. Adjusted EPS? (~470M shares)
Cost reduction $1.15 - §1.20

FCF
$350M +

. e RONA?
Capital efficiency ~9%

11 Current 2007 Assurnplicns: LME cash = SLATEMT
2 Raprasents resanus adustrdg fer Termesses Fackaging Induding Tennesses Packaging: OF to 2% Yo Tennesses Packaging revenues decling ~$4028 from 2016 te 3017 dua
€3] ARCONIC

b the impact af the Processing fgresment and planned ramp-doan (2006 = $3520, 2017 = -5150M)
3 Excluckes $18M of sepamatan gosts and $530 of Prosy, Achisory & Govarnance-Related Costs; Adusted EPS ard ROMA 250 excisde $75k early debt tender cost in 2017
Se Apperadiv for Reoadiianions




Aero & Defense growing in-line with the market in 2017

Arconic Aerospace Revenue ($B)

2.3
G23% !
54 tao
5.5
* F-35
« Other  * Destocking
Up 2-3% 53 » Belect wide-
P body declines
+ Mext-gen.
engine growth
» Incr, ARMC
content on

new engines

:%:Ip.llil.!:.!.iip.!lli||. .y

Global 2016 CDf‘”'merr;'usnl Defense Cnrjnmern:ia] 2017¢
Aerospace Aero Engine  Aero Airframe
Market

£43) ARCONIC




Automotive business surpasses its market in 2017

+18% to +20%

-3% to +1%

Market ARNC
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Commercial Transportation growing above the market in 2017

+7% to +9%

0% to +3%

Market®  ARNC

b
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Engineered Products & Solutions (EP&S): Broad portfolio

2016 Revenue: $5.7B

Titanium and
Engineered Products

L 13%

Power and

4 P Isi
Forgings and | SRS

Extrusions [18%

Fastening Systems
and Rings

» ~70% of revenues from #1 or #2 market positions

» 75% of revenue in Aerospace
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EP&S: Strong Aero Engine growth

New Aero Engine Introductions Aero Engine Shipset Revenues?!

Current generation
8 New generation

. GEnx-28 [F47-8) ’ GESK (777X

ﬁ E ‘.‘ Tr XWE-87 (A350-1000]
-E g A T XWE-54 [4350-900]
g = & cenxae 787 & 7 2000 TEN (737-10]
A 71000 787 & 1 7000 [A330n20)
PIW1100G [A220nca] 4 & Pw14006 [MC-21)

LEAP-1A [A320men) dp
& LEAP-1B [727MAX]

PIV1500G [CSerics] i
Q LEAP-1C [C819]

Marrow-bady
platforms

& pwiroos [£2./175)
P1500G [£-2/190] B

" PWI1200G [MR)]

2010 2015 2020 2025 CFM Leap¥ w2500 PW  Trent Trent CF&  GEnx  GESD GE9X
! L6 100G FO0 7000 1B
@ ARCOMILC 1) seroengnes shown epresent ~28% of tatal Large Cammarcial Alrcraft angnes installs in 2017 theough 2000 on 3 urit bisis (rcane astimata), 10

Mote: Large Commarcial ircraft buld rates acoownt for a majarity of Arcanic aemspace revenus with the balance driven by aRermarket, deferse, regicnal jets, busiress @25, atc,




Global Rolled Products (GRP): Aligned with growing markets

2016 Revenue: $4.9B

Ternessee Packaging
11%

Aerospace

Regional Specialty- 21%

Fackaging and Cther &3 1 tomotive

\"\17%

Industrial
Commercial

Transportation

Brazing

= ~85% of revenues from #1 or
#2 market positions

= #1 or #2 market positions in
Aero, NA Auto, NA Brazing

@ ARCONMIC
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GRP: Increasing aluminum penetration driving growth

Al Lbs. / Vehicle
3% CAGR 26% CAGR
$1,300M

466

397
340

$648M

§76M

2010 2015 2020 2010 2015 2018E

@ ARCONIC EICE; “ALIMINUM Content in Momh amercan Light Vehicles 2016 te 20267 published by Ducker Warkdwide, kily 2017 12




Transportation and Construction Solutions (TCS): Strong brands

2016 Revenue: $1.8B

Wheel and
Transportation
% Products
Building and
Construction
Systems

Latin America
Extrusions

* ~80% of revenues from
#1 or #2 market positions

€3] ARCONIC 13




TCS: Strong growth underpinnings

Wheel and Transportation Products Building and Construction Systems

Glabal Al Wheel vs. Steel Wheel Market Share % ($ Value)* % of population in % percentage of
urban areas? firms expecting to
have more than 60%
60% 66% of their projects
50% 60% certified green®
54%
40%
30% 37%
20%
18%
10%
v = I
1990 2000 2010 2015 2020 2015 2030 2050 2015 2018

@ ARCOH Ic Soures: (1] Internal projction - AWTP marketing; |2) Unitad Natians [esaiorooeg]; 13) Warld Gresn Building Trends 20LE, Dodge Data & Analftics 14




Product, material, and process innovation

Ergo-Tech® and Ergo-Tech® 2
Fastening Systems

= One-sided installation
reduces customer assembly
costs

= Higher fatigue strength

= Half the weight of nickel-
based low-pressure
turbine blades

Titanium Aluminide Very Thick Plate Stretcher

.—.,‘l_"'!; ! h—.'= =

17% - 75% larger plate
than the competition?

Enables single-piece
replacement of multi-
piece components

Improved machinability

@ ARCONIC 1 Comgarssn on aloy 750
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Additive manufacturing: Unique capabilities

New Material Discovery

* =20 patents on Al, Ti and Ni alloys

= ~%40M invested in powder pilot-
scale development

Indirect and Hybrid Manufacturing

= Indirect mfyg. reduces development
time and cost by >50%

= Hybrid mfg. combines additive
with advanced conventional mfg.
o E.g., Ampliforge™ & Hybrid Aero
Engine Rings and Castings

Direct Manufacturing

= Capabilities across all technologies

* Awarded contracts for Ti and Mi
Aerospace parts

Post Print Processing and Qualification
Unique capabilities in:
= Thermal-mechanical processing

= Inspection and certification

* Hot isostatic pressing and
metallic surfaces

16




Cost savings: SG&A-to-Revenues below most peers?, work will continue

0% 5% 10% 15% 20% 25% 30% 35% 0% 5% 10%  15% 209  25%  30%

Peer 1 Peer 2

Peer 2 Peer 6

Peer 3 Peer 7

Peer 4 Peer B

e epcs 2017¢ [ -6

Peer 6

Peer 13

Peer 7

Peer 8 Peer 10

Pagr 9 Peer 17

ARNC

2017¢ M 5.4% GRP 2017¢ I -3.5%
Peer 10
Peer 11 Pear 2

vi

Peer 12 el TCs 2017E [
Pear 13 Peer 11

£43) ARCONIC

Source: SEP Capital [, public filings
1} For comparahility, peer data represents 2015 data due to data availability
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Cost Savings: Low-Cost Country Sourcing

% of sales with content Mexico Hungary
from low-cost locations

1 EP&S business unit

35%

Facility Expansion New Production Lines

19%
Morocco China

2016 2020E

New Facility Facility Expansion

€3] ARCONIC 18




Cost Savings: Manufacturing process improvements

2016 Gross Cost Reduction Savings

Process Savings $355M
Procurement Savings $284M
Overhead Reduction 71M
Total Productivity $710M

~45% Flow to Net Savings

@ ARCONIC

Examples

$38M in annual savings from closed
loop scrap processing at TCS

$6M in annual savings from increased
revert utilization at EP&S — ATEP

$7M incremental EBITDA from scrap
reductions at GRP

19




400-500 Basis Point Improvement in Return on Net Assets?

Action Plan

+400 - 500 bps

11% - 12%
*= Net Income gains
9%
7.1%1 = Days Working Capital improvement
= CapEx management
» Overhead efficiencies
2016 2017E 2019E

—— Targets? ——

1 Adjusted for special items
@ ARCONIC 2t Impact from Alooa Corp, retained interest monetization not includad
See Appendix for Reconciliations
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Summary

Mid —single digit CAGR: Double-digit CAGR

124 123-12.7

1,810 - 1,850

1,702

2016A 201723 2019E% as of 2016 20164 2017E% 2019E° as of 2016
Inwestor Day Investar Day

1] 2026 thraugh 2019 CAGR determired by 2oplying the 7%-8% 2007 thraugh 2019 CAGR range ariginally presented at droanic’s 2016 Inveskar Day ta the anginal 2007 reverue
g:idanceran-;e ol #1186 1w §1246

| urrert 2017 Assumptions © LME cash = S1ETEMT

3 Terresiee Packaging reveroes dediveg —5903M Iram 2006 w0 2007 due o te impacl of the Procesiing Agregment and plansed ramp-down (2016 = 55530, 2017 = - 51500
Excludes $154 of sapamtian costs and $58M of Prowy, Acvizory & Gouernance-Relased Costs; Adjusted EPS and BOMA atso exdude £760 parly debt tendar cost in 2017

ARCONIC B0 g picns: LME gick S1TS0MT, L0 ELIR = 310 USDL 100 GRP = 131 LS2,

Sew Appanck for Recenoilahinns
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Reconciliation of Arconic Adjusted EBITDA and Adjusted EBITDA Excluding Special Items

1% in milliors) 2016
MNat loss attributable to Arconic #1941}
Discontinued operations /0 (121
Loss from continuing operations after income taxes and noncentrolling

interests (1,062}
Akl

Provision for income taxes 1470

Other incoms, net 194)

Ireras) expense 4053

Restructuring and ather charges 155

Provision for depraciation and amartization 535
Arconic adjusted EBITOWM 41,504
Special iterms:

Separation costs 193
Arconic adjusted EBITOM excluding special itams 41,702
Zales £12,304

Arcenic sdjusted EBITDA margin 12.75%

Arconic adjusted EBITDA margin excluding special items 13.7%

Arcanic’s defnitoe of Adjusted ENTOA |Eamings before interest, e, degpreiation and ameetization] & met margin plos a0 add-back far depreciation and smartizetion, Metmargn is equivalent fo Sabes minus the falowing items: Cost
of goods sold; Seling, general administratye, 2nd other expenses; Ressarch and development espenses; and Prosiskon for depreciztion 2nd amortization. adjusted EBITOG = a non-GaAR finencal measure. Management believes that

this mezasure is mesringlul to investors bocause Adjusted EEITDA prowides additioral indarmiation with respect to Arcanic’s operating perfammance and the Company's ablity bo meet its finandal obigations. The Adjusted EBITDG
prasermad miay not b comnarabia to similarky tiled eeasunes of othar campanmas.

Addiionaly Adjusted ERITON, 2xzluding special iberme, i 2 non-GR0F financial measure. Management believes tat this measure iz meanirghal ta inyesiors becouss management reviews the aperating resubis of Arconic auchudng the
impacts of specal iBems, such 2 costs assocated with the sezaration of Aloca Inc. and prosy, advisory and govemance-related costs (collectively, “specal tems®}). This measure provides 2dditional information with respect o arconic's
CETETing parlermance and the Comaany's abikty to mes its linandial obligaticns excfuding the impact of such costs,

I O beraembaer 1, 2016, the foemaer Alioa Ing, wees seperated inko bwo skandalone, poslich-traded companies, Arcone and Slega Corparatos, by means af & pro rats distrimdion of 80,1 percent of the autstending common stack of
Ajcea Corpoeation ba Akcoa Inc.shareholders. &ccordingly, the results of cperations of lcca Conparation have besn reflected as decontinued operaticees far all pencds presented pror to Nowembes 1, 2006,

ARCONIC 23




Reconciliation of Return on Net Assets (RONA)

i millicng]
2016™
et loss attributable te Arconi 3(341)
Discontinuad operaﬁans:“ {1211
Special itams” 1587
het income attributable to Arconic - as adjusted 005
Annualized net income attributable te Arconic-as adjusted
et Assets:
Add: Receivables fram custarners, less allewances 474
Aelel: Deferred purghiase |::-r[:|5_|ram'|:JI ik}
Addd: Trevendarias 2253
Less: Mecounts payable, tracs 1334
Working Capital 1,584
Properties, plants, and equipmant, nat 5454
Met assats - total 17,078
ROMA 1%

Rieturn on net assets (RONA s 8 non-GAAR financlal measure. ROMA |5 calculated as Net income attributadle to Arconlc = a5 adjusted divided by Waorking capital and Ret PF&E, Management belleves that

this measere is meaningful to investars as RONA helps management and investors determine the percentage of net income the comapany is generating fram its assets. This ratio tells bow effectively and
elliciently the compary is using ils as5ets Lo generale earnings.

11 o Mavermber 1, 2016, the forrmer Alcos Inc. was separatad inlo two standalone, publicly-traded companias, Arconic and Alcoa Corparation, by means of & pre rata distribution of 80.1% of the outstanding
COMmMan stack ofmmafarnorationw #Alcoa Inc sharehalders, Accordingly, the I'E'SLI"S-Dfi}ﬂEfBEiDI"ﬁ of Alosa Corporation hawe been raflected as discontinued operations in all geriods presented.

1?1 See Reconcitiation of Adjusted Income for a description of special items for year ended December 31, 2015,

11 The Deferred purchase program relates 1o an arrangement to sell certain customer recetvables te several financial institutions on a recurring basis, Arconic is adding back the receivable for the purposes
of the Working capital calkculatian,

€3] ARCONIC 24




Reconciliation of Adjusted Income

fin millions, except Income Diluted EPSIE
par-share armouants) Year ended Year ended
December 31,  December 31, December 31, December 31,
2015 2016 2015 2016
PBlet loss
attribatabie to Arcenic 3322 £341) £0,93) $(2.31)
Discontinued operations!! 165 (121)
Spacial items!?
Restructuring and
other charges 214 155
Discrete tax items# 216 1,290
Other spacial ibemsHl 3% 196
Tax impact® (14 74
Moncantreding
interests impact!® -
Blet incame
attribaatabbe to Arconic
- &t arljusted ] 1605 1054 2093

Mel incarne attributalile toArconic — a2 adjusted is 8 nen-GAAP Tmancial meazure. Management beliewes that this reeasure i3 meaniaglul toinvestars because management reviews the operating results of
Arconic excluding the impacts of restructusing and other charges, discrete tax items, and other special items (cellactively, “special items®). There can be no assurances that additienal special ivems will not
gecwr in future perieds, Ta compensate for this limitation, management believes that it is approgriate to consider bath Kat loss attributable to Arconic detarmined under GAAP a5 well a5 Net income
attributable to Arconic — as adpsted.

T o Movember 1, 2016, the former Alcoa Inc. was separated into two standalone, publicy-traded companies, Arconic and Alcoa Corporation, by means of a pro rata distribution of 8001 percent of the
outstanding camenaen stack of Aloea Corporation te Alcoa iac, sharehalders, Accordingly, the results of operations of Alooa Corporation have been reflected a5 discontinued aperations for all peripds
presented.

€3] ARCONIC 2




Reconciliation of Adjusted Income, continued

]

I the second quarter of 2016, management changed the manner inwhich special items are presented in Arconic’s reconciliation of Adjusted Inceme, This change resulted in special items being
presented ona pretax basis and the related tax and noncontrelling interest’s impacts on special items being aggregated into separate respective line items. The special items for the year ended
Cecernber 31, 3015 were updated to confarm o the current pericd presentation,

W Discrete tas items include the following:
+ for the year ended Decerber 31, 2015, a charge for valuation allowances related to certain deferred tax assets inthe LS, and Iceland (3190 and a net charge for ether valuation allewances and for
a numbser of small items [526]; and
= for the year ended Decermber 31, 2016, a charge for valuation allawarces related ta the Mavember 1, 2016 separation [see Note 1 abowe)[51,247), a net charge far the remeasurement of certain
deferred lax astels dus 1o Lax rate and Lax law changes (351), 8 net benelit for certain valuation allvwanoes not associated with the separation (518), and a net beredit for a number of small ivems
1510].

- Other spacial items include the Following:
* for the year andad Decamber 31, 2005, costs associated with tha acquisitions of RT) international Metals and TITAL($28], animpairment of goodwill related te the soft alloy axtrusions business in
Brazil ISZS], costs assoriated with the planned separation of Lloaa E:Id], a gainoan the gale af land |$‘19], and a gain an the wale af an equity ireestment inoa China redling mill |$‘19];am:|
* Toe the year anded Decambers 31, 2016, casls ascociated with Lhe planned separation of Aleoa [5205), unfavarabla Lax cosls assndiated with the resarmption af corngrany-owred life insurance palicies
[5200), a favorable adjustment 1o the contingent earn-out abdity and a post-closing adjustment which both related to the Mevember 2014 acguisition of Firth Rixsson {576), a8 favorable tax banefit
related tothe currancy impacts of a distribution of presiously taeed incomie {%49), and unfavarablie tse costs assaciated with the sale of 2 LS, subsidiary with book goadwill (516},

™ The tax impact on special items is based on the applicable statutesy rates whersly the difference batween such rates and Arconic’s consalidated sstimated annual effective tax rate is itsell 2 special
iten |see footnote 2 above). The noncantrodling interests impact on special items reprasents Arconic’s partners’ share of certain special items.

LY a special mocting of Arcanic cammaon shareholders held on Octaber 5, 2016, shareholders approved a 1-far-2 reverse stack split af Arconic’s outstanding and authorized shares of comman stack
which bacame affective on October 6, 2006, All share and per shara data for all perisds presentad have bean updated to reflact the revarse stack split.

Tha awarsge nember of shares spplicable to diluted EPS for Met loss attributable to Arconic commen shareholdars excludes certain share aquivalents as their effect was anti-dilutive. Howewver, certain of

these share pquivalents may became dilutive inthe EPS calculation apalicable to Met income attributahle to Arconic cormmon sharpholders — as adjusted due ta a larger andfor positive numarator.

Spacifically:

+  for the year ended Decerpber 31, 2015, chara equivalents associated with employes stock options and awards were dilutive based on Met incere attributable o Arconic comman sharehelders - as
adjusted, resulting in 2 diluted average number of sharas of 424,622,747, and

+  forthe year endad Decernbier 31, 3016, share equivalants assaciabed with both cutstanding employae stock aptions and swards and shares urderlying outstanding carvertible nates related to the
acruisition of RTI Imbarnatianal Retals ware dilutive based an Nat incame attributable to Arconéc commaon sharehaldiers — as adjpusted, resulting ina dilvted average number of chares of 453 118,372
(after-tan interest expense of 55 needs to be added back 1o the numerator sinoe the convertible notes were dilutive).

€3] ARCONIC 26




Reconciliation of Revenue Excluding Tennessee Packaging

1% in millions)
2018 2017
Arconig
Sales - Arcanic 312354 512,300 - $12.700
Lales - Tennesses Packaging ha2 =150
Arconic Sales excheding Tennesses Packaging 311,842 $12,150-$12,550
Year-over-year changs I% - 6%

Third-party sales exchidng Tennesses packaging is & non-GAAP finandial measure, Management believes that thes measire is meaninghal te insestons a5 it presents sales on 3 comparable basis for 50 perigds due 1o the
enpact of the ramp-down and the Processing Agreemeant with Acoa Corporation at tha North America packaging business al s Tennessee operations,
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